
Pursuant to Item 2 Paragraph 1 Article 17, and in connection to Paragraph 2 
Article 41 of the Law on Central Bank of Montenegro (“Official Gazette of RM”, 
No. 52/00 and 47/01), the Council of Central Bank of Montenegro, at its meetings 
on 2nd and 3rd July, 2003, passed  
 

THE DECISION 
on the Change of Damaged EUR Bank-notes and Coins 

 
1. This Decision regulates the manner and the procedure of the change of 
damaged EUR bank-notes and coins, which are in circulation as legal tender. 
 
The change of damaged EUR bank-notes and coins shall be executed in the 
Central Bank of Montenegro (hereinafter referred to as the Central Bank), in the 
organizational units performing payment operation and dealing with treasury 
operations.  
 
2. The bank-notes having physical and chemical damages and that, 
consequently, do not meet the requirements and needs of regular circulation 
shall be deemed damaged bank-notes under this Decision. 
 
3. The Central Bank shall perform the change of damaged bank-notes in the 
following cases: 
- if a bank-note, the size of which (or the part of which is given to be 
changed in one whole piece) is 60% of the regular bank-note size; 
- if a bank-note was torn in three or more pieces, and then those pieces 
have been taped back to be joined into one whole bank-note, and which would 
have been regular if it had not been torn;  
- if a bank-note in one piece was damaged by writing or drawing; ink, color 
or grease spilling; partly burned or burnt through; partly torn or partly rotten; lost 
its color from washing or some chemical effects, or damaged in other manners, 
and if the damaged part is larger than 40% of a regular bank-note; 
- if a bank-note was taped back in the length covering more than 40% of 
regular bank-note size, and which would have been adequate for circulation if it 
had not been taped. 
 
4. The Central Bank shall charge the bank commission for the change of 
damaged EUR bank-notes to professional financial dealers, if the bank-notes 
were damaged by inappropriate use of safety alarms. 
 
The commission referred to in paragraph 1 of this Article shall amount 10 cents 
per damaged bank-note, and it shall be charged only if at least 100 damaged 
EUR bank-notes are changed. 
 



5. The commission for the change of damaged bank-notes shall be charged 
if relevant evidence that the damage originated from the theft in attempt, or from 
committed theft, is submitted. 
6.  In case of uncertainty in the authenticity of bank-notes, or in case an 
applicant for the change of bank-notes possesses them illegally, the Central 
Bank shall retain those bank-notes and shall identify the person requesting the 
change, whereas it shall give appropriate confirmation note on the money 
retained.  
 
If, under the circumstances referred to in paragraph 1 of this Article, the change 
of different color, stained, or impregnated bank-notes is requested, the person in 
charge in Central Bank shall make written statement by entering data on the type 
and percentage of damage, including all significant details in relation to damaged 
money, and personal data on person asking for the mentioned change as well.  
 
The written statement referred to in paragraph 2 of this Article shall be made in 
two copies and signed by the person asking for the change, and shall be verified 
by the person in charge in the Central Bank. One copy of the statement shall be 
given to the person asking for the change of bank-notes.  
 
7. Exceptionally, the bank-note the piece of which brought to be changed is 
less than 60% of the regular bank-note size, which was partly burned, burned 
through or damaged by rotting, may be taken to be changed in line with the 
procedure referred to in Article 6 of this Decision.  
 
The person requesting the change of bank-notes shall be in obligation to give 
damaged bank-notes accompanied by written explanation on the cause and the 
type of their damages.  
 
8.  Bank-notes referred to in Articles 6 and 7 of this Decision shall be 
delivered for further procedure to the competent commission of the Central Bank.  
 
9. If a bank-note composed of the parts of several bank-notes having the 
same denomination is brought for change, the parts of that bank-note shall be 
separated and subjected to separate valuation procedure in order to determine if 
they meet the requirements for the change of bank-notes, prescribed by this 
Decision.  
 
10. Coins damaged by long-lasting circulation, or worn out or unidentifiable 
and decreased in weight shall be deemed damaged coins under this Decision. 
 
Coins damaged intentionally (for example, perforated coins), or for dishonorable 
intentions, and materially decreased in weight, shall not be changed. 
 
The change of damaged coins referred to in paragraph 1 of this Article shall be 
performed without compensation in the full amount.  



 
11. The change of damaged bank-notes and of damaged coins shall not be 
performed in case there is a reasonable doubt that damaged bank-notes and 
coins resulted from criminal activity, or they were damaged intentionally.  
 
If the conditions referred to in paragraph 1 of this Article have been met, the 
Central Bank shall retain damaged money as proof, whereas it shall give the 
confirmation note on the receipt of money and it shall deliver above-mentioned 
money to the competent authority for the purpose of criminal investigation.  
 
12. The change of bank-notes and of coins with defects, which are in 
circulation as a legal tender, shall be performed in the full amount.  
 
Bank-notes and coins with defects and that, as such, have been put into 
circulation shall be deemed bank-notes and coins with defects under this 
Decision.  
 
13. This Decision shall enter into force on the eighth day as of its publishing in 
the “Official Gazette of the Republic of Montenegro” 
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