
Based on the Article 17, Premisse1, Point 2 of the Law on Central Bank of Montenegro 
(»Official Gazette of Republic of Montenegro« no. 52/00, 53/00 and 47/01), on the meeting 
held on 08/07/03 the Council of the CBOM has enacted  
 
 

THE DECISION ON THE UNIFORM MANNER OF CALCULATION AND REPORTING OF 
EFFECTIVE INTEREST RATE ON LOANS AND DEPOSITS 

 
 
 

Article 1 
 
This Decision prescribes uniform manner of calculation and reporting of the active effective 
interest rates on loans granted by banks and financial institutions (hereinafter referred to as 
bank) and passive effective interest rate on received deposits. 
 

Article 2 
 
Effective interest rate shows total earnings collected by the bank from loan granting and 
repayment, or total bank expenses from payments on customer’s deposits. 
 
With the application of effective interest rate discounted cash flows shall be equal to 
discounted cash outflows related to loans and deposits.  
 

Article 3 
 
Terms used in this Decision have the following meaning: 

- Compound interest account interest account where the calculated interest for the first 
accounting period is added to the initial principal, and in the next accounting period 
interest is calculated on the initial principal increased by the interest amount from the 
first period. In each subsequent period, interest is calculated on the remaining principal 
increased by calculated interest from the previous interest period, i.e. interest is 
calculated on interest.  

- Decursive interest calculation- interest is calculated and imputed to the principal, i.e. 
paid at the end of the accounting period. With this method interest is calculated at the 
end of the period from the initial amount, i.e. from the principal at the beginning of the 
basic capitalization period. 

- Discounting -resuming all future inflows and outflows to the actual value based on 
specific loan or deposit agreement. 

- Cash pledge loan collateral in cash deposited with the creditor bank, in the manner 
defined in the loan agreement. 

- Repayment schedule is a scheduled summary of all chronologically presented cash 
flows and outflows arising from loan or deposit agreement with the purpose of 
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informing customers and creditors, i.e. updating realization of their rights and 
obligations. 

- Maturity period- part of accounting period remained from the moment of monitoring 
specific loan or deposit up to the moment of its final collection or payment determined 
in the agreement between customer and creditor or, respectively, deponent. 

 

Article 4 
 
Uniform manner of calculating and reporting effective interest rate on loans and deposits is 
based on compounded interest account, decursive calculation, discounting based on 
calendar number of days of the month and 365/366 days of the year. 
 
Effective interest rate on loans with cash collateral shall be additionally adjusted by a single 
equivalent of discounted cash flows and outflows based on cash collateral. 
 
Effective interest rate shall be reported on the annual basis, with two decimals, rounding up 
to the second decimal. 
 

Article 5 
 
Bank shall be due to inform the public and customers on the effective interest rate.  
 
Information on interest rates on loans and deposits, published by the bank in its premises, as 
well as in commercials and advertisements through public media, that inform, directly or 
indirectly, on interest rate or other amount forming a part of the loan or deposit price, must 
include effective interest rate correspondent to the nominal interest rates. 
 
Effective interest rate shall not be less prominent than other information on loan or deposit, 
and bank shall use the term ‘’effective interest rate’’ or abbreviation EIR for reporting 
purposes. 
 
Bank is due to inform customers on effective interest rate in writing before receiving the loan 
application and prior to the loan or deposit agreement.  
 
When making a loan or deposit agreement bank is due to prepare repayment schedule with 
clearly defined effective interest rate, deliver one copy to the customer and keep one copy for 
its loan or deposit documentation. 
 

Article 6 
 
Loan or deposit agreement shall include appropriate provision that shall clearly state that the 
customer is informed on loan or deposit terms and effective interest rate, and that he has 
received the repayment schedule. 
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Article 7 
 
For loan or deposit agreements, with maturity of 3 months and over, concluded prior to this 
decision, bank is due to prepare repayment schedule for loans or deposit for the remaining 
period until maturity, upon customer’s request. 
 

Article 8 
 
Manner of calculating and reporting effective interest rate and minimum contents of the 
repayment schedule are described in Methodology for Calculation and Reporting of Effective 
Interest Rate, which is attached to this Decision and forms its integral part.  
 
 

Article 9 
 
This Decision shall come into force on the 8th day after it’s published in the ‘’Official Gazette 
of Republic of Montenegro’’ and shall be implemented as of October 1, 2003. 
 
 
 
 

THE COUNCIL OF CENTRAL BANK OF MONTENEGRO 
 
 
 
 
No. 0101-49/1-2003                                                                PRESIDENT OF THE COUNCIL 
Podgorica, August 7, 2003.                                                                  Ljubiša Krgović 
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Methodology for calculation and reporting of effective interest rate on loans and 
deposits 

 
 
Basis for uniform manner of effective interest rate calculation consists of compound interest 
account and decursive calculation. Uniform manner of effective interest rate calculation is 
based on the net present value method. Effective interest rate is the interest rate that is 
applied to the discounted cash flow to make it equal to zero. Effective interest rate on loans is 
additionally adjusted with single equivalent of the impact of discounted cash flows and 
outflows based on cash pledge that is used as a collateral for loans. Net cash flow on loans in 
specific period is a difference between all payments to the creditor (bank outflows) during that 
period. Cash flows include any cash transfers between loan users and creditors, and, 
occasionally, third party that are directly related to loan approval, or forms a part of loan 
terms (e.g. payments of principle, installment, fee for loan approval, fee for loan servicing, 
etc.) or qualifies loan approval (fee for processing loan request). Similarly, with deposits, net 
cash flows of the period are the difference between any payments to deposit recipient (bank 
inflow) and any payments to depositors, i.e. asset owners (bank outflows) during period. For 
the purpose of this methodology period is 1 day. 
 

I. Preparation of repayment schedule 
 
When establishing loan or deposit relation with customer, bank is handing a repayment 
schedule to the customer, with clearly presented effective interest rate. Such repayment 
schedule doesn’t include additional columns for effective interest rate calculation. Additional 
columns for effective interest rate calculation show: net cash flow, discounted loan payments 
and discounted pledge flows. Bank encloses the repayment schedule with additional columns 
for interest rate calculation to its loan, or deposit documentation.  
 
Header of the repayment schedule (for loan or deposit agreement or for customer 
information) must include name and address of the bank, and contact information. 
Repayment schedule should include preparation date and a note that the effective interest 
rate is valid as of the preparation date. Repayment schedule should have bank’s seal, as well 
as the signature of responsible person.  
 
Repayment schedule preparation is based on assumed regular transaction flows (cash 
flows), which imply accuracy of all parties in execution of all obligations from the agreement. 
Agreement is consider valid for the period in which it was negotiated. For the purpose of this 
methodology, it is assumed that the bank/loan user and bank/depositor are fulfilling their 
obligations under the agreed terms and within the maturity period. For example, if a loan 
agreement prescribes higher interest rate if the customer doesn’t make regular payments to 
the bank, that fact should be disregarded, and repayment schedule should be developed 
based on the interest rate prescribed for the regular loan payments. 
 
For loans and deposits that include provisions on variable interest rate, and fees and 
commissions, effective interest rate shall be calculated under the assumption that the interest 
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rate and other fees are fixed. Repayment schedule must include nominal interest rate, with 
explanatory note stating whether the interest rate is fixed or variable. 
 
Regarding trial calculations of effective interest rate on loans, and for public information 
purposes, it is assumed that hypothetical loan from the example is released on the first day of 
the month, and that the interest is calculated for at least one month. 
If the nominal interest rate, fees or provisions, used for the calculation of the effective interest 
rate, change during the use of the loan, bank is due to inform customers through public 
announcements or other appropriate written announcement (e.g. public information, notice 
board in bank premises, abstracts, etc.) before applying the changed interest rate.  
 
For loan or deposit agreements, with maturity of 3 months and over, concluded prior to this 
decision, bank is due to prepare repayment schedule for loans or deposit for the remaining 
period until maturity, upon customer’s request. Repayment schedule doesn’t state the 
effective interest rate. However, if the effective interest rate is shown, it is necessary to state 
that the effective interest rate is not comparable with other effective interest rates on the 
market, because its calculation doesn’t include all fees and provisions, i.e. initial operational 
terms present prior to preparation of repayment schedule. 
 
Foreign currency loans and deposits are shown in foreign currency. Loans and deposits in 
EUR, with f/c clause, are shown in EUR, according to the exchange rate valid on the 
repayment schedule preparation date. Exchange rate of the previous conversion must be 
stated in the repayment schedule. If the bank is using more than one benchmark exchange 
rate (e.g. purchase exchange rate when releasing the loan, and sell exchange rate when 
repaying the loan), each of the exchange rates used, should be stated, as well as the 
explanation of the use of specific exchange rates.  Exceptionally, if the same exchange rate 
is used for release of the loan and loan repayment, and for the acceptance and repayment of 
deposits (e.g. average exchange rate of the CBOM), loans and deposits with f/c clause can 
be shown in foreign currency (instead of EUR). Foreign currency loans and deposits with fees 
and provisions determined and paid in EUR, need to be converted in foreign currency based 
on the average CBOM, on the repayment schedule date for the calculation of effective 
interest rate.  
 

II. Calculation of effective interest rate on loans by the repayment schedule 
 
Effective interest rate on loans is calculated from the repayment schedule, using the tentative 
method and linear interpolation, and calculator or appropriate computer program (e.g. Excel). 
Procedure is identical as the procedure for general determination of internal yield rate. 
Repayment schedule include following columns: 
 
1. Period – marks the serial number of the period of specific cash flow. 0 period is the period 
of the first cash flow or the agreed date of loan release/disposal, depending what period 
comes first. Last period is the period of the final cash flow. 
 
2. Date  – marks the exact date of the cash flow, because the effective interest rate is 
calculated according to the number of calendar days of the month and 365/366 days of the 
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year. For the loans withdrawn in installments, customer needs to state planned dates of 
installments withdrawals, and their amounts. 
 
3. Loan – this column should include loan amount, or part of the loan (installment) to be paid, 
on the date of the certain payment, or when the customer expects to withdraw individual 
installment or entire loan. Repayment schedule of loans withdrawn in installments need to 
state the total loan amount. 
 
4. Other payments – this column should include other payments executed by the bank and 
based on internal procedures, except payments of pledge and interest on paid pledge.  
 
5. Annuity – can be equal or variable. Repayment schedule must specify annuity 
components. 
 
6. Installment – this column is for the amount of principal repayment, paid from annuity in 
each period. 
 
7. Interest – this column includes the amount of interest on the remaining debt, and 
capitalized interest. Repayment schedule header must specify the nominal interest rate, 
explaining whether the interest rate is fixed or variable. If the interest rate is variable, this fact 
is disregarded in calculation and presentation of effective interest rate. Calculation of effective 
interest rate is done by applying the nominal interest rate which is valid on the calculation 
date (Point II, page 4 and 5). 
 
8. Other payments – this column is for all other payments to the bank by the loan user, in 
accordance with bank’s regulations, and directly related to the loan. These payments include:   

• Fees for loan request processing (officer fee); 
• Fees for loan approval (domestic and foreign payment operation costs); 
• Fees for loan maintenance, loan servicing, and statements; 
• Premium of loan insurance, that bank pays to insurer, and transfers it to the loan user 

as a fee or provision; 
• Fee for remaining loan amount, fee for non withdrawn loan amounts, general and 

other loans; 
• Fee for safeguarding pledge as a collateral for loan repayment; 
• Other similar fees and provisions directly related to the loan. 

Calculation of effective interest rate based on this methodology excludes: 
• Property evaluation costs; 
• Premium insurance or other fees related to guarantees and warrantees that protect 

creditor of prospective risks;  
• Fee for public registering; 
• Fee for obtaining certificate of property ownership; 
• Fee for various certificates, endorsements, licenses and decisions of competent 

authorities; 
• Penalty interest or any other costs or penalties resulting from users acting contrary to 

the terms from the loan agreement; 
• Postage, wire and fax costs, and 
• Other similar fees and provisions. 
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In addition to informing customers on effective interest rate, amounts included in the 
calculation, and other loan terms, bank is due to inform customers on additional cost arising 
from other allowances that are not included in effective interest rate calculation, arising for the 
customer on bank’s request. Those outflows must be identified by nature and numerated. If 
the bank knows the amount of specific outflow, it should state it together with the name of 
that outflow. Bank is also due to provide other information related to loan request and 
approval. 
 
9. Loan condition – this column states loan condition in the period. It is equal to the loan 
amount decreased by paid principal (cumulated installments). 
 
10. Pledge flows – this column states any cash flows related to the pledge – payments and 
payoff, contingent costs related to pledge and contingent interest on pledge, positive when 
the flow is directed from the customer to the bank (payment), and negative, when the flow is 
directed from the bank to the customer (payoff or interest). 
 
11. Description – summary of cash flow of the period. 
 
12. Net cash flow – total installment (column 7.), interest (column 8.) and other payments 
(column 9.) (positive cash flow) decreased by loan amount (column 4.) and other payoff 
(column 5.) (negative cash flow) of the period. All amounts in columns 4. – 10. are reported 
as positive.  Net cash flow can be positive or negative, positive marking net asset inflow to 
the bank (payments) and negative marking net asset outflow from the bank (payoff). 
 
13. Discounted net cash flow – this column includes amounts that are obtained by 
discounting net cash flows from column 12 with annual interest rate of loan expense 
(percentage),using the following formula 

. 
 
NNTk means net cash flow in certain period, PGS in discounted factor means annual rate of 
loan expenses: d/t in exponent is sum of three components: 
(1) Part of number of days starting from 0 period to December 31 of the same year, in 
number of days in year of 0 period, 
(2) Number of years between the year of cash flow that is discounted and year of 0 period 
without counting two mentioned years,  
(3) Part of number of days beginning with date of the period of cash flow that is discounted to 
December 31 of the previous year, in number of days in a year of the cash flow that is 
discounted.    
Mathematical formula for calculation of d/t may be expressed as follows: 
 

 
  
t(0)= 1+yyyy(0).12.31.-yyyy(0).01.01. 
t(k)= 1+yyyy(k).12.31.-yyyy(k).01.01. 
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dat(0) is date of 0 period, while dat(k) is the date of the period in which is the cash flow that 
we are discounting. Excel formulas can be used for calculation (e.g. with the dates in above 
format). D/t represents, in fact, number of years (not necessary the whole number) between 
the dates of 0 period and date in which is shown cash flow, which we are discounting, i.e. 
length of that period expressed in years.   
 
Since PGS represents the rate that should be calculated, a process for its calculation is 
mentioned.   
Repayment schedule ends with category Total, which is established after the last cash flow in 
the last period. In that category, in the column Discounted net cash flow all discounted net 
cash flows form individual periods are added.  PGS represents an approximate solution with 
two decimals of the following equation  
 

0
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A method of attempt or method of linear interpolation may be used for its calculation, using 
calculator of appropriate computer programme (e.g. Excel).  
 
Obtained annual rate of loan expenses in not shown in the Repayment schedule but is used 
for the calculation of the effective interest rate using the following formula  
 

, 
 
In addition, meaning of the symbols UDIK and UDTSP is explained in points 14 and 15. 
 
14. Discounted loan payments – in this column there are discounted amounts of loan 
payments referred to in the column 4. When discounting, previously calculated PGS is used 
and it is discounted according to the 0 period using the following formula   
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d
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DIKk means discounted loan payment in certain period, IKk means loan payment is certain 
period and other symbols have the meaning referred to as in the point 13. Sum of discounted 
loan payments,  
 

, 
 
which is used in calculation of the effective interest rate described in point  13, is on the cross 
section of the category Total  and column Discounted loan payments.  
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15. Discounted flows of pledge – this column include discounted values of flows of pledge 
referred to in the column 10. Previously calculated PGS is used in discounting and it is 
discounted according to the 0 period using following formula  
 

( ) t
d

kk
PGSTSPDTSP

−







 +=

100
1 . 

 
DTSPk is discounted flow of pledge in certain period, TSPk flow of pledge in certain period, 
while other symbols have the meaning referred to as in point 13. Sum of discounted flows of 
pledge,  
 

, 
 
which is used in calculation of the effective interest rate described in point 13, is on the cross 
section of the category Total and column Discounted flows of pledge.  
 
Repayment schedule that is distributed to the client should not encompass supporting 
columns 12 through 15 and annual interest rate of loan expenses that are used for effective 
interest rate calculation. Repayment schedule that is attached to the loan documentation 
includes these columns, as well as PGS. There is no need for filling blank columns. Obtained 
effective interest rate shall be shown in Repayment schedule on two decimals, rounding on 
two decimals and it should not be less noticed than other data.  
 
Repayment schedule should include currency of the reported amounts.  
 
Repayment schedule is not needed for loans on current account or gyro account (so called 
Allowed overdraft on transaction account) since these loans are repaid form the inflows that 
first arrive on the client’s account. For the purpose of accounting and reporting effective 
interest rate that refers to these loans, only nominal interest rate is included in calculation. If 
bank is charging different nominal interest rates for different amounts of allowed overdrafts, it 
is necessary to calculate and report whole scale of imputed effective interest rates, with 
precise guidance of marginal amount of overdrafts up to which certain interest rate is applied. 
Bank is obliged to inform the client on possible other fees, bonuses and similar cash flows 
regarding this general type of loan.  
Previous paragraph applies to other loans such as general revolving loan on credit cards, etc.  
 
If the dates of the withdrawal of funds cannot be determined in advance for contractual 
general credit lines, each withdrawal of funds is considered special loan, for which repayment 
schedule with reported effective interest rate is developed. If certain loan is granted in several 
installments, fee for signing the agreement, conducting the account and other fixed fees or 
those fees that are tied to the total amount of loan, should be divided by individual 
installments proportionally by their amount, and than imputed proportional portions of these 
fees and commissions should be included in effective interest rate calculation on actual 
maturity date.  
 



 10

There is no need to develop Repayment schedule, as well as there is no need to report 
effective interest rate for loans on draft acceptances, factoring and financial leasing, for credit 
over credit cards that are distributed and signed on selling placed and mandatory operations. 
 
Repayment schedule form is attached.  
 

III. Calculation of effective interest rate on deposits using repayment schedule 
 
Effective interest rate on deposits is calculated using Repayment schedule (method of 
attempt and linear interpolation using calculator or other appropriate computer programme 
(e.g. Excel)). The process is identical to determination of internal rate of yield generally. 
Repayment schedule encompasses the following columns:  
 
1. Period – means ordinal number of the period in which it is arrived to certain cash flow. 0 
period represents the period of first cash flow. The last period is the one in which the last 
cash flow occurs.  
 
2. Date  – means correct date of cash flow since the effective interest rate is calculated 
according to the calendar number of days in month and 365/366 days in year. For deposits 
that are paid in/paid off in installments (e.g. residential savings, pension savings, fixed 
income savings and similar) it is necessary to request the client to state the projected dates 
when the payment should occur in installments, as well as the amount of expected payments 
(if these were temporary payments).  
 
3. Deposit amount – this column includes deposit amount i.e. a portion of deposit (installment 
amount) that needs to be paid in, on the date when it is certain that the payment will be 
made, i.e. when the client is expected to pay in the deposit. It is necessary to state in 
Repayment schedule total amount of deposit and note that these are expected payments in 
cases when the deposits are paid in installments. 
 
4. Payments on the behalf of the customer – this column includes approvals on the behalf of 
the client that are imputed to deposit (e.g. amount of imputed interest rate, state funds for 
motivation, bonuses that are imputed during contractual period, and similar). 
 
5. Other payments – this column includes other payments that the depositor (owner of the 
funds) executes upon bank’s request, based on bank’s internal rules (e.g. fee for conducting 
the account).  
 
6. Deposit amount for payment– this column includes amount of deposit that is paid on the 
date when it is certain that the payment will be made (e.g. after the expiration of the 
agreement on time deposit). 
 
7. Interest rate amount – this column includes interest rate amount that will be paid in 
contractual periods.  
 
8. Payments on deposit – this column includes clients’ indebtedness that is suspended 
against the deposit (e.g. fee suspension for conducting the account).  
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9. Other payments – this column includes other payments that bank is paying to the depositor 
per each deposit (e.g. payment of the deposit premium conditioned by fulfillment of the 
certain conditions by depositor, as well as other similar payments). If the bank pays particular 
deposit premium (bonus) it is obligatory to state percentage of the premium, i. e. flat rate of 
the premium in the payment schedule.  
 
10. Deposit amount – deposit amount in particular period is written in this column. It is equal 
to the amount of paid deposit increased by imputed interest rate, i.e. other imputes and than 
decreased by fees that the bank suspends from that account. For accounting effective 
interest rate, it is considered that total amount of deposit with imputed interest rate is paid 
after the expiration of the agreement on time deposit.  
 
11. Description– includes summary of cash flow in particular period. 
 
12. Net cash flow – a sum of paid deposits (column 4) and other payments (column 6) 
(positive cash flow) decreased by sum of the deposits for payment (column 7), interest rate 
amount (column 8) and other payments (column 10) (negative cash flow) in a particular 
period. For purpose of this Methodology, payments on the behalf of the client (column 5) and 
payments on deposit (column 9) do not enter the calculation of the net cash flow. All amounts 
in columns 4 thru 11 are reported by positive sign. Net cash flow may be positive or negative 
sign, where positive sign marks net inflow of funds in the bank (payments) and negative sign 
marks net outflow of funds from the bank (payments). For the needs of calculation of effective 
interest rate, it is considered that the depositor after the expiration date of time deposit shall 
withdraw available deposit with imputed interest and other payments (such as premium). 
 
13. Discounted net cash flow – this column includes amounts generated by discounting net 
cash flows from column 12 with required effective interest rate using the following formula: 
 

. 
 
NNTk means net cash flow in particular period, while EKS in discounted factor means 
effective interest rate; d/t in exponent is sum of three components:   
(1) Part of number of days starting from 0 period to December 31 of the same year in number 
of days in year of 0 period, 
(2) Number of years between the year of cash flow that is discounted and year of 0 period 
without counting two mentioned years,  
(3) Part of number of days beginning with date of the period of cash flow that is discounted to 
December 31 of the previous year, in number of days of cash flow that is discounted.   
 
Mathematical formula for calculation of d/t may be expressed as follows: 
 

 
 
t(0)= 1+yyyy(0).12.31.-yyyy(0).01.01. 
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t(k)= 1+yyyy(k).12.31.-yyyy(k).01.01. 
 
dat(0) is the date of 0 period and dat(k) is the date of the period in which is cash flow that is 
discounted. Formulas in Excel files may be used for calculation (with the dates in the format 
given above). D/t represents number of years (the whole is not obligatory) between the dates 
of the 0 period and date in which cash flow that is discounted is given, i.e. length of that 
period is expressed in years.  
 
Since EKS is effective interest rate that needs to be calculated, the process of its calculation 
is as follows:  
 
Repayment schedule ends with category Total, which is determined after the last cash flow in 
the last period. In that category in column Discounted net cash flow all discounted net cash 
flow from particular periods are added. Effective interest rate is approximate solution of the 
equation, in two decimals  

. 
 
Method of attempt and linear interpolation may be used for its calculation using calculator or 
appropriate computer programme (e.g. Excel). Given effective interest rate is reported in 
Repayment schedule, with two decimals, rounding on two decimals and it may not be less 
noticed than other data.   
Repayment schedule that is given to the client should not include supporting columns 12 and 
13 that are used for calculation of the effective interest rate. Repayment schedule that is 
attached to documentation on deposits includes both columns. There is no need to fill blank 
columns. 
 
Repayment schedule should include the currency in which the amounts are reported.  
 
Repayment schedule is not needed in current account or gyro account (so called transaction 
accounts) and savings and demand deposit. It is enough to note in agreement on time 
deposit that the effective interest rate is equal to nominal interest rate. In this case, for the 
purpose of accounting and reporting effective interest rate, only nominal interest rate is 
included.  
 
If bank is charging different nominal interest rates for different amounts on these accounts, it 
is necessary to calculate and report whole scale of imputed effective interest rates, with 
precise guidance of marginal amount on these accounts up to which certain interest rate is 
applied. Bank is obliged to inform the client on possible other fees, bonuses and similar cash 
flows regarding these accounts.  
 
Repayment schedule form is attached.  
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Name 
Address                                                                                                                                           REPAYMENT SCHEDULE FOR LOANS  
Phone/Fax 
 
 

Currency  Annuity     
Loan amount  

 
Nominal interest rate (%)  Fixed/ 

Variable 
  

Annual 
interest 
rate- PGS  
(%) 

 
 
 

Effective 
interest 
rate 
(%) 

 
 
 

Period Date 
 

Description  Loan  Other 
payoffs 

Annuities  Installment  Interest  Other 
payments 

Loan 
balance 

Flows of 
pledge 

Net cash 
flow 

Discounted 
net cash 
flow 

Discounted 
loan 
payment 

Discounted 
flows of 
pledge 

1. 2. 3. 4. 5. 6. 7. 8. 9. 10. 11. 12. 13. 14. 15. 
0               
1               
2               

3               

4               

5               
6               
7               
8               
9               

10               
11               
...               
...               
...               
...               

...               
 

Total: 
 

             

 
 
 
Note: Effective interest rate is valid as of the date of repayment schedule preparation.  
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(name) 
Address 
Phone/Fax                                                                                 REPAYMENT SCHEDULE FOR DEPOSITS 
 
 
 

Curr
 

ency          
        

Deposit amount   Nominal interest rate (%)  Fixed/ 
Variable 

Premium 
(%) 

 

Effective 
interest rate 
(%)  

Period 
 

Date  
 

Description Deposit 
payment 

Payments 
on the 
behalf of 
the 
customer 

Other 
paymen
ts 

Deposit 
amount for 
payoff  

Interest  Deposit 
payoffs 

Other 
payoffs 

Deposit 
balance 

Net cash 
flow 

Discounted 
net cash flow 

1. 2. 3. 4. 5. 6. 7. 8. 9. 10. 11. 12. 13. 
0            
1            
2            
...            
...            
...            
...            

Total:            
 
 
Note: Effective interest rate is valid as of the day of repayment schedule preparation 
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